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S.02.01.02 — Balance sheet

Annex I
S.02.01.02
Balance sheet

Assets
Goodwill
Deferred acquisition costs
Intangible assets
Deferred tax assets
Pension benefit surplus
Property, plant & equipment held for own use
Investments (other than assets held for index-linked and unit-linked contracts)
Property (other than for own use)
Holdings in related undertakings, including participations
Equities
Equities - listed
Equities - unlisted
Bonds
Government Bonds
Corporate Bonds
Structured notes
Collateralised securities
Collective Investments Undertakings
Derivatives
Deposits other than cash equivalents
Other investments
Assets held for index-linked and unit-linked contracts
Loans and mortgages
Loans on policies
Loans and mortgages to individuals
Other loans and mortgages
Reinsurance recoverables from:
Non-life and health similar to non-life
Non-life excluding health
Health similar to non-life
Life and health similar to life, excluding health and index-linked and unit-linked
Health similar to life
Life excluding health and index-linked and unit-linked
Life index-linked and unit-linked
Deposits to cedants
Insurance and intermediaries receivables
Reinsurance receivables
Receivables (trade, not insurance)
Own shares (held directly)
Amounts due in respect of own fund items or initial fund called up but not yet paid in
Cash and cash equivalents
Any other assets, not elsewhere shown

Total assets
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Solvency II value

C0010
R0010
R0020
R0030 0
R0040 9976
R0050 0
R0060 60590
R0070 17743301
R0080 267451
R0090 297843
R0100 1205181
R0O110 1202362
R0120 2818
R0130 15387023
R0140 10451024
R0150 4907183
R0160 21866
R0170 6950
R0180 152716
R0190 40456
R0200 392631
R0210 0
R0220 14347933
R0230 1767505
R0240 149628
R0250 796343
R0260 821533
R0270 54210
R0280 67091
R0290 66310
R0300 781
R0310 -12870
R0320 -2188
R0330 -10682
R0340 -12
R0350 7053
R0360 178999
R0370 25469
R0380 88708
R0390 203185
R0400 0
R0410 481106
R0420 118427
R0500 35086461




Liabilities
Teachnical provisions — non-lifs
Tachnical provisions — non-lifs (excluding health)
Tachnical provisions calevlated 25 2 whole
Bast Estimate
Fisk margin
Tachnical provisions - health (similar to non-life)
Tachnical provisions calevlated 25 2 whole
Bast Estimate
Fisk margin

Teachnical provisions - life (excluding index-linked and vnit-linked)

Tachnical provisions - health (similar to life)
Tachnical provisions calevlated 25 2 whole
Bast Estimate
Fisk margin

Tachnical provisions — lifs (excluding health and index-linked and vnit-linked)

Tachnical provisions calevlated 25 2 whole
Bast Estimate
Fisk margin
Teachnical provisions — index-linked and vnit-linked
Tachnical provisions calevlated 25 2 whole
Best Estimate
Fizk margin
Other technical provisions
Contingent liabilitiss
Provisions other than technical provisions
Pension bensfit oblizations
Deposits from reinsurers
Daferrad tax labilitias
Derivativas
Dizbts owed to cradit institutions
Financial Habilitizs other than debts owad to cradit institutions
Insurance & intermediaries pavables
Reinsurance pavablas
Payablas (tradz, not insuvranes)
Svbordinated liabilitiss
Subordinated liabilitizz not in Basic Orwn Funds
Subordinated liabilitizs in Basic Own Fends
Any other liabilitizs, not slsewhers shown
Total liabilities

Excess of assets over liabilities

Solvency II value

C0o10
RO510 2334360
RO520 2034034
RO530 0
RO540 1685711
RO550 344323
ROS60 300326
ROST0 0
ROSB0 225848
RO590 T4477
RO600 12789217
RO610 42830%
R0O620 0
RO630 375118
RO640 53191
RO650 12370908
RO660 0
RO670 11859656
RO680 511212
RO690 13880003
ROT00 13483546
ROT10 226367
ROTI0 158882
RO730 0
RO740 0
ROTS0 5810
ROT60 2480
ROTT0 108691
ROT80 505836
RO790 3481
RO800 217600
RO810 15523
RO8I0 292529
RO830 22165
RO840 62888
RO850 500946
RO860 0
RO8TO 500946
RO8B0 265013
ROS00 31021654
R1000 4064807

2023 Solvency & Financial Condition Report « KBC Insurance Group * 5




S.05.01.02 — Premiums, claims and expenses by line of business (non-life insurance and reinsurance obligations)

Annex I
S.05.01.02

Premiums, claims and expenses by line of business

Line of Business for: non-life insurance and reinsurance obligations (direct business and accepted proportional reinsurance)

Line of Business for:
accepted non-proportional reinsurance

Medical Income Workers" Motor . . Fire and General |Creditand | Legal Miscellaneou Marine Total
. vehicle Other motor Marine, aviation and |other damage| ... L = . . . . 3
expense | protection |compensation| . .0~ ""|  hability |suretyship | expenses |Assistance| sfinancial | Health |Casualty | aviation, | Property
insurance| insurance insurance | liabiity msurance fransportmsurance | 10 PrOpefty | o crence | insurance |insurance loss transport
insurance insurance
Coo10 Co020 C0030 Co040 C0050 Co060 C0070 C0080 C00%0 C0100 Col10 Co120 C0130 | C0140 | CO150 | CO0160 | CO200

Premi written
Gross - Direct Business RO110 | 433535 111257 113007 571600 420302 10121 737007 156217 106 73371 38204 35577 2343326
Gross - Proportional reinsurance accepted R0120 ] 0 325 0 ] 2 883 11171 ] 30 0 69935 27554
Gross - Non-proportional reinsurance accepted | R0130 283 4 0 3 207
Reinsurers’ share R0140 19235 660 1129 1546 616 4556 25863 10041 1 2263 304 3719 1040 3012 0 38209 100482
Net RO200 | 4363 110587 112402 370054 428686 3567 719873 157347 106 73138 37400 38834 747 -8023 0 -38281 | 2270693
Premiums earned
Gross - Direct Business RO210 | 43683 111060 113630 333356 408231 9878 717203 1533842 108 T4473 36167 30773 2275420
Gross - Proportional reinsurance accepted R02210 ] 0 396 0 ] 2 3883 11061 ] 28 0 6994 27363
Gross - Non-proportional reinsurance accepted | R0230 283 4 0 0 289
Beinsurers’ share RO240 1859 683 317 1640 621 4400 26498 9877 15 2292 742 2791 1040 3019 0 35289 100026
Net RO300 | 41826 110373 2729 333716 408610 3480 692390 155026 93 72208 33423 34976 -147 -8023 0 -38290 | 2202086
Claims incurred
Gross - Direct Business RO310 | 45476 16384 57484 351289 252061 4517 243091 76663 147 36870 22733 14239 1141073
Gross - Proportional reinsurance accepted R0320 0 -12 34 212 0 2 6701 302 -6 2 0 -1046 6208
Gross - Non-proportional reinsurance accepted | R0330 81 =521 0 1202 1462
Beinsurers’ share R0O340 0 0 103 0 319 2024 13898 0 0 4019 17 1602 1686 8352 1 0 33122
Net RO400 | 43476 16372 37424 3315312 251742 1593 233804 76964 141 32072 22717 11391 -1603 2072 -1 1802 1115624
Expenses incurred RO550 | 12396 31148 21690 158401 115022 1544 266854 54812 40 27539 24606 15197 62 314 1 1394 | 731018
Other expenses R1200 6402
Total expenses R1300 737511
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Life reinsurance

Line of Business for: life insurance obligations L. Total
obligations
Annuities Annuities stemming
. stemming from from non-life
Insurance hdex—hn‘.b:ed .. | non-life i.nfu.rance insurance contracts .
Health . and unit- | Other life . Health Life
. with profit L . contracts and and relating to . .
insurance LT linked insurance . . = reinsurance (reinsurance
participation| . relapng to health |insurance oblizations
insurance other than health
oblizations insurance oblizations
C0210 C0220 C0230 C0240 CO0250 C0260 C0270 C0280 C0300
Premiums written
Gross R1410 63348 833139 1334762 36148 -3 0 2 2312416
Feinsurers' share R1420 1212 30137 61 301 0 0 0 31711
Net R1500 67136 823022 1334701 33847 -3 0 2 2280706
Premiums earned
Gross R1510 57388 833008 1334673 361353 73 0 2 2311301
Feinsurers' share R1520 1212 30137 61 301 36 0 0 31746
Net R1600 66177 822871 1334614 55854 37 0 2 2279554
Claims incurred
Gross R1610 | 43443 998792 892157 14260 677 1842 1 1951173
Feinsurers' share R1620 1702 22173 19 0 0 63 0 23039
Net R1700 | 41741 976620 8092138 14260 677 1777 1 1927214
Expenses incurred R1900 | 20684 137640 76333 18218 83 151 0 233110
Other expenses R2500 -1817
Total expenses R2600 251292
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S.05.02.04 — Premiums, claims and expenses by country

Annex I
S.05.02.04
Premiums, claims and expenses by country

Home Total Top 5
Non-life obligations Country and home Top 5 countries (by amount of gross premiums written) - non-life obligations
3 country
Coo1o Coo70 Ccoozo Co030 Co040 Coo050 Co060
RO010 CcZ BG HU
Cooso Co140 Co0oo Co090 Colo0 Co130
Premi written
- Direct Business RO110 1417301 2250862 465904 198768 177890
Proportional reinsurance accepted R0120 25401 25491 0 0 0
on-proportional reinsurance accepted R0130 4 297 0 203 0
R0140 46565 £8206 24091 12248 5393
R0200 1396231 2197354 441813 186813 172497
Premi earned
Gross - Direct Business R0210 1390885 2195463 446144 181204 168229
Gr Proportional reinsurance accepted R0220 25326 25326 0 0 0
Gri Non-proportional reinsurance accepted R0230 -4 289 a0 203 0
Reinsurers' share R0240 48603 87916 22810 11120 5383
Net R0300 1376604 2133161 4233335 170377 162846
Claims incurred
Gross - Direct Business R0310 726190 1084516 106201 12874 80252
Gri Proportional reinsurance accepted R0320 5975 3975 0 0 0
Gr Non-proportional reinsurance accepted R0330 196 243 0 47 0
Reinsurers' share R0340 3429 15694 13873 -1712 105
Net R0400 728932 1075041 182328 74634 80147
Expenses incurred RO550 487499 6994035 164759 177 46971
Balance - other technical expenses/income R1210 6402
Total technical expenses R1300 705898
Home Total Top 5
Life obligations Country and home Top 5 countries (by amount of gross premiums written) - life obligations
’ country
Co150 Cco2lo Co0160 co17o Co180 Co190 Co200
R1400 cz BG HU
Co220 Co280 Co0230 Co230 C0240 co270
Premiums written
Gross Rl410 1018443 2282606 180452 120973 62737
Reinsurers' share R1420 31139 31689 244 228 78
Net RI1500 1887304 2250917 180207 120746 62659
Premiums earned
Gross RI510 1017480 2281414 180386 120860 62687
Reinsurers' share RI1520 31139 31689 244 228 78
Net R1600 1886341 2249725 180142 120633 62609
Claims incurred
RI1610 1670233 1929910 185356 37326 36995
R1620 23740 23959 161 58 0
R1700 1646493 1905952 185196 37269 36995
Expenses incurred R1%00 188612 244220 47269 0 8339
Balance - other technical expenses/income R2510 -1817
Total technical expenses R2600 242403
Total amount of surrenders R2700 637769 689154 32193 8266 10927
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S.22.01.22 — Impact of long term guarantees measures and transitional measures

Annex [
S.22.01.22

Impact of long term guarantees and transitional measures

Amount with Long I tof . ¢ of volatilit
Term Guarantee Impact of transitional on m.p ?c M m[.)ac O volatiity Impact of matching
. . transitional on adjustment set to .
measures and technical provisions int ¢ rat adjustment set to zero
transitionals Interest rate zero
C0010 C0030 C0050 C0070 C0090

Technical provisions R0010 29013583 183256
Basic own funds R0020 4129800 -136693
Eligible own funds to meet Solvency Capital Requirement R0050 4129800 -136693
Solvency Capital Requirement R0090 2004804 14845
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S.23.01.04 — Own funds

Annex I
5.23.01.22

Ovwn funds

Basic own funds before deduction for participations in other financial sector

Crrdinary share capital (zross of own shares)

Non-availablz callzd but not paid in ordinary shars capital to be dedoeted at grovp lavel

Share premivm account related to ordinary share capital

Linitial funds, members’ contributions or the squivalent basic own - fund item for mutuval and mutval-tvps
ndertakings

Subordinated mutual member accounts

MNon-availablzs subordinated mutval member accounts to be deductad at grovp level

Svrplus funds

MNon-availablz surplus funds to be daductad at group laval

Praference sharss

Mon-availabls praferencs shares to be éadestad at zroup laval

Share premivm account related to preference sharss

Non-availablz shars premivm account related to prefersnes sharas at provp lavel

FRaconciliation reserve

Subordinated liabilitizs

Mon-availabla subordinated liabiliti=s to be daductad at group laval

An amount squal to the vales of net deferred tax assats

The amount aqual to the valve of nat daferrad tax assets not available to be dedueted at the provp level
Orther items approved by supervisory avthority as basic own funds not specified above

Non available own funds related to other own funds items approved by supervisory asthority

Minority interasts

Mon-availabls mincrity interssts to be deductad at group level

Own funds: from the financial statements that should not be represented by the reconciliation rezerve
and do not meet the eriteria to be clazzified az Solveney Il own funds

Own funds from the finaneial statements that shouvld not be represented by the reconeiliation reserve and do not
mest the criteria to be classifisd as Solvency I own funds

Deductions

Deductions for participations in other financial vndertakings, including non-resulated vndertalings carrying out
financial activitiss

whereof deducted according to art 228 of the Dirsctive 2009/ 138/EC

Draductions for participations whare thers is non-availability of information (Asticle 229)

Dr=duction for participations inclogad via Daduction and Agzregation method (D&A) when 2 combination of
methods are vz=d

Total of non-availabls own fund items to be dzductad

Total deductionsz

ROO10
ROOZ0
RO030

RO040

RO050
RO060
R007T0
RO080
R0090
R0O100
RO110
R01Z0
RO130
R0140
R0150
RO160
R0170
RO180
R0190
R0O200
ROZ10

R0IZ0

R0230

ROZ40
ROZ50

R0260

ROXT0
RO280

Tierl -

Total unrestrict r;[slterll:.:t;d Tier 2 Tier 3
ed
Co01o Co0z0 Co03n Co040 Coos0
65156 65156 0
o o= 0 [
1085606 | 1085606 0
0 0 0
0 0 0 0
0 0 0 0
0 0 [l [T [
0 0
0 0 o 0
0 0 0 0
0 0 0 0
0 T 0 0 0
2463116 | 2468116
3005456 0 S00546 0
0 0 0 0
oa7é 0a76
0 T | e | e | 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0

0 0 0 0 >3<
0 0 0 0

0 0 0 0 D

0 0 0 0 0

0 0 0 0 D

0 0 0 0 0
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Total baszie own funds after deductions

Ancillary own funds

Unpaid and vncallad ordinary share capital callable on demand

Unpaid and vncalled initial funds, members’ contributions or the equivalent basic own fend item for mutval and
mutval - type vndertaleings eallabls on demand

Ungpaid and vnealled praference shares callable on demand

A lzgally binding commitment to subscribe and pay for subordinated liabilities on demand

Latters of cradit and guarantess vnder Article 96(2) of the Directive 2000/133/EC

Latters of credit and puarantess other than wnder Articls 96(2) of the Dirsctive 20089/ 138/EC

Supplementary members ealls vnder first subparapraph of Articls 96(3) of the Dirsetive 2009/138/EC
Supplementary members ealls - other than wnder first subparagraph of Artiels 96(3) of the Dirsetive 2009/138/EC
MNon availablz aneillary own fonds to be dadestad at grovp laval

Other ansillary own fonds

Total ancillary own funds

Own funds of other finaneial sectors

Cradit institutions, investment firms, financial institutions, alternative investment fund managers, UCTTR
management companiss - total

Institutions for ocevpational retirement provision

MNon ragulated vndertakings carryving out financial activitizs

Total own funds of other financial sectors

Own fund: when uzing the D&A, excluzively or in combination with method 1

Oren funds azsregatad when vsing the D& A and combination of method

Orwn funds agsregated when vsing the D&A and 2 combination of method nat of IGT

Total available own funds to mest the consolidatad part of the grovp 3CR (axcleding own funds from other
financial szctor and from the vndertalings incleded via D&A Y

Total available own funds to meat the minimum consolidated group 3CR

Total eligible own funds to mest the consclidated part of the srouvp 3CR (excluding own funds from other finaneial
sector and from the vndertalings inclodad via D&A )

Total-zligiblz own funds to meat the minimem consclidatzd zroup 8CR

Minimum eonzolidated Group SCR

Ratio of Eligible own funds to Minimum Consolidated Group SCR

Total eligible own funds to meet the total group SCR (including own funds from other financial zector
and from the undertakings included via D&A)

Total Group SCR

Ratio of Total Eligible own funds to Total group SCR - ratio including other finanecial zectors and the
undertakings included via D&A

RO250

RO300
RO310

R0O310
R0O330
R340
R0350
R0360
R0370
R0380
R0350
R0400

RO410

RO420
RO430
RO440

RO450
RO460
RO5Z0
RO530
RO&60

ROST0
RO610
RO650

ROG60
ROG80
RO690

4129800 | 3618878 0 500846 | 9576

0 0

0 0 0

0 0 0

0 0 0

0 0

0 0 0

= == =

0 e | | o 0

= ==l 0

= ==l 0

0 | T T o 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0 0

0 0 0 0 0
4129800 | 3618878 0 500846 | 9976
4119824 | 3618878 0 500846
4129800 | 3618878 0 500846 | 9976
3809222 | 3618878 0 190344 |
951719 | ol | o | o | o |
400% | oo | T | e e
4129800 | 3618873 0 500846 | 9976
2004804
206%
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Co0s0
Reconciliation rezerve
Excess of assets over liabilitiss ROT00 4064807
Cren shares (ineludad as assets on the balanes sheat) ROTLO 203185
Forseeable dividends, distributions and charges ROTZ0 232769
Other basic own fund items RO730 1160738
Adjustment for restricted own fund items in respect of matching adjestment portfolios and ring fenced funds ROT40 0
Other non available own funds ROT50 0
Reconciliation reserve before deduction for participations in other financial zector ROT&0 2468116
Expected profitz
Expected profits ineludad in fotvre premivms (EPIFP) - Life businsss ROTTO 1088181
Expectad profits included in futvre premivms (EPIFP) - Non- life bosiness ROT80 214919
Total EPIFP ROTI0 1304101
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S.25.01.04 — Solvency Capital Requirement — For groups on Standard Formula

AnnexI
5.25.01.22

Solvency Capital Requirement - for group: on Standard Formula

Market risk

Counterparty dafault risk

Life uvnderwriting risk

Health vndarwriting risk

Non-lifz vnderwriting risk
Diversification

Intangible assat risk

Basic Solvency Capital Requirement

Calenlation of Solveney Capital Requirement
Operational risk

Loss-absorbing capacity of tachnical provisions
Loss-absorbing capacity of deferred taxss

Capital requirement for business operated in accordance with Art. 4 of Directive 2003/41EC
Solveney capital requirement excluding eapital add-on
Capital add-on alrsady sat

of which, capital add-ons alrsady set - Article 37 (1) Typea
hich, capital add-ons already sat - Article 37 (1) Type b
of which, capital add-ons already sat - Article 37 (1) Typae
of which, capital add-ons alrsady sat - Articls 37 (1) Tvpe d
Solvency capital requirement

Other information on SCR

Capital requirement for duration-based aquity risk sub-moduls

o

Total amovnt of Notional Solvency Capital Requirements for remaining part
Total amount of Notional Solvency Capital Requirsments for ring fenced funds
Total amount of Notional Solvency Capital Requirements for matching adjustment
Diversification affects duz to RFF n8CR agzeragation for artiel= 304

Minimum consclidatad zrovp solvency capital requirament

Information on other entities

Capital requirement for other financial sectors (Mon-insurancs capital requirements)

Capital requirement for other finanetal sectors (Non-insuranes eapital requirements) - Cradit
institutions, investment firms and financial institvtions, alternative investment funds
manazers. JCITS manasement companiss

Capital requirement for other financial sectors (Non-insurancs capital requirements) -
Institutions for occupational retirement provisions

Capital requirement for other financial sectors (Non-insurancs capital requirements) -
Capital requirsment for non-—-regulated entitiss carrying out finaneial activitiss

Capital requirement for non-controlled participation raquirements

Capital requirement for residual endertalongs

Capital requirement for collective investment vndertakings or investments packaged as funds
Overall SCR

SCR for vndertalings included via D and &4

Solvency capital requirement
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RO010
R0O020
RO030
RO040
ROO50
RO0G0
ROOTO
ROL0M

RO130
RO140
RO150
RO160
RO200
ROZ10
R0211
RO212
RO2Z13
R0214
ROZI0

RoO400
R0410
R0O420
RO430
RO440
RO4T0

RO500

RO510

RO5I0

RO530
RO540
RO550
RO555
ROS60
ROSTO

Grozs zolvency capital
requirement

UsP

Simplifications

Co110

Coogo

Co120

1433616

123755

1131033

MNans

278423

MNone

785608

MNans

-1283078

0

2458400

Co100

1236596

-118713

-436577

0

2004804

0

2004804

851719

2004804




S.32.01.22 — Undertaking in the scope of the group

Annex I
5.32.01.22
Undertakings in the scope of the group

Identification code of the Type of code of . Type Df. Category . .
Country undertaking the ID of}he Legal name of the undertaking undertakin Legal form (mutualmon Supervisory Authority
undertaking g mutual)
C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080
EBE LEL213800G63TAER4AMSVE22 LEI EBC Verzekeningen NV 4 societe anonyme ‘naamloze vennootschap 2 National Bank of Belgium (NEB)
CZ LEL/315700Q18801UORF9700 LEI C80B Pojistovna a.s. (CZ) 4 societe anonyme 2 Czech National Bank (CNE)
SK LEL/097900BFE40000023246 LEI C80B Poistovna a.s. (8K) 4 societe anonyme 2 National Bank of Slovakia (NBS)
BG LEL/549300M2PROXGWGIU32 LEI DZI Life Insurance Jsc 1 societe anonyme 2 Financial Supervision C 1{ESC)
BG LEI/54930013NSUAHQSBHUT3 LEI DZI - GENERAL INSURANCE J5C 2 societe anonyme 2 Financial Supervision C 1{ESC)
HU LEL/5299006HFUUTPH3IGEIT7 LEI K.&H Biztosito Zrt 4 societe a responsabilite limitee 2 Hungarian Financial Supervisory Authority (HFSA)
LU LEL/549300ZNROUTUCESWDI19 LEI KBC Group Re 8A 3 societe anonyme 2 Commissariat aux Assurances (CAA)
EBE SC/BE 0436.920.676 Specific code |Group VAB NV 99 societe anonyme ‘naamloze vennootschap 2
EBE SC/BE 0406.080.303 Specific code |ADD NV 99 societe anonyme ‘naamloze vennootschap 2
NL SC/24456245 Specific code |Double U Building BV o% besloten Vennootschap 2
EBE SC/BE 0893 318 666 Specific code |[RENAISSANCE MAGISTER INVEST NV 99 societe anonyme ‘naamloze vennootschap 2
Criteria of influence Inclusion in the scope of group supervision Group sol\:em"‘\'
calculation
Method used and
%;:::_l:“l % us::::;ﬁ::(:‘:‘:‘l‘:::::m of % voting rights Other criteria i:;l:leelnc::fe Froportional Sh::‘;elcl::lﬁiif group solvency YES/INO Date of decision if art. 214 is applied :-:::;:l:tl:ﬁhler
undertaking
C0180 C0190 C0200 C0210 C0220 C0230 C0240 C0250 C0260
0 0 0 0 0 1 1
1 1 1 centralised risk management 1 1 1 1
1 1 1 centralised risk manag 1t 1 1 1 1
1 1 1 centralised risk manag 1t 1 1 1 1
1 1 1 centralised risk manag 1t 1 1 1 1
1 1 1 centralised risk manag 1t 1 1 1 1
1 1 1 centralised risk manag 1t 1 1 1 1
1 1 1 1 1 1 3
1 1 1 1 1 1 3
1 1 1 1 1 1 3
1 1 1 1 1 1 3
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